FIBRSRTT

BRI

Taiwan

FFE
ShETENE
4] IDR
%4 IDR

BINETE

By R
BRI
BB 757 %

ST
HEATE TR

ErEER
SEILTH A IDR
ABILE R IDR

B

SN EHEI IDR
By RS

EREm RSN R IDR
e B A B R IDR

prEsst
FBERAT

BBB
F3

A+(twn)
F1(twn)

bbb

5
NF

AA-
AA-

T'E
TRE
TRE
T’E

31 Dec 31 Dec
18 17

HEGRER (TE52T)
HEEGRER (TEATH)
e stEs (TEAH)
Bt 3 A (A7)

ARIGREER (%)

SRR R R e 1 e

(%)

HERLEASLEE (%)
JBRKI% P AFRREESR (%)

Related Research

9.1 9.1
2811 2712
35.2 37.0
2.9 5.6
0.2 0.4
15 2.9

14.4 16.2
82.0 80.5

Taiwanese Banks' Loan Quality under

IFRS 9 (February 2019)

Fitch Ratings 2019 Outlook: Asia-Pacific
Developed Market Banks (December 2018)

Taiwanese Banks: Strength and Weakness
Relative to Regional Peers (October 2018)

Analysts
Janet Lu

+886 2 8175 7613
janet.lu@fitchratings.com

Cherry Huang, CFA
+886 2 8175 7603

cherry.huang@fitchratings.com

FPEEH

SRR - s T GUIER) AVEIRFE L Z SR T = R FIZE R B A K DU AR E Y
BEmE > R EARE LER - BHNENEIE - SFERBURZ IR T RS —EHYRES
AT 4R TR FIEAM B AR o EAHEY > SORERNBEYMESF R E R RS (BEN
13%) - B2 ES B E -

S P EVIBGRERAL © A0[RI AR N IRTT SRR B A 5 A A AR - A L BOREY
19% o Hpi 10 RIS Rk (TR IR 1.1 % o 2800 > SOSERAMELE SN SEBGRE o PR
Rl o WEAESHIERAETE - HE i RS DU R BGRRs S E E B A
EHRFNRIMERINTRE - HiE L E N2 N & IR E Ry B HE 5 - SUMERIE 2018 AERAYIK
FBEERF 0.2% - {ERFRESE 1% K PHIE -

UNBSERGRZ BN+ AEBE =T FERHY T/ NMESERGR TR AR » fUNBSERGRRY
2018 FFJEALLEICEY 51% - =ht 2014 £EEHT 29%  WATTHIIERIHN LSS G154 - i
ATREAE PR B AR A b o SORERAT T NSO E B BN A B DR R - B TR
{5 NSRRI BGEREY 43% Bl 23% - {H HAS U FH i O 7 5 R PRkt

B AERR e « A SO ERATE AR E SRS - BRI SR T A R R e R FI R
A - B2 - RS TRERENERIMASRRE - HIEN B2 8t (HAHE 2 bAvZ 2 - 1L H
R mHE S SR PR B E T AR T - R i EEH G A B TSR A &
GRS SRR MR R R B FE LR Y 2018 SRR Tk -

TRRRVE AR © IR ERiE R B S B E R AR S R ESRRTE A - (BE7
AT RS A AR E R (ERE - REATTREERRE: - SOERMEEZOEA (FCC)
ELRs 2018 ARV T 1.8pp > [ E 14.4% > T BE PRI T ERHG BN B ME AR &4
GRTERATRR - ZITEFREEAGHFEIBOAEANSE - BARSHIARER - FibE 100
{EEREAT 2R B r] R L 2018 FRAIRIE LR IERL 12.2% HYRRE) -

RENEEEREMY: © SRR T/ MESERRE D R R R - HBGRE Z PR
2018 FFRE LARELERE 82% - ZTEMBI EEIL AU E T BV MEZF BN E S - HINTE

[EE SRR FTiET T ((S8E R 10%) © BIELILL - SsRAVEEG = S SR BN KBS TR E

HERBEZELRAE 2018 FE Ky 154% > 4EFF(E & A [EIZEM KHE -
ST B

BT ¢ P RS - BPE LRIV E AR o ZERERREE MR A

85 Bl P B R AR DL R B A KA Z 1R - W O R B B e S IS R ) - T
HEZam:reE -

www.fitchratings.com

b B R SGRA - EHFE SRR A 5SS E - 8 July 2019


http://api.fitchconnect.com/v1/research/FR_RPT_10061166
http://api.fitchconnect.com/v1/research/FR_RPT_10061166
http://api.fitchconnect.com/v1/research/FR_RPT_10053319
http://api.fitchconnect.com/v1/research/FR_RPT_10053319
http://api.fitchconnect.com/v1/research/FR_RPT_10047146
http://api.fitchconnect.com/v1/research/FR_RPT_10047146
mailto:janet.lu@fitchratings.com
mailto:cherry.huang@fitchratings.com

J FitchRatings

Related Criteria

Bank Rating Criteria (October 2018)
National Scale Ratings Criteria (July 2018)
Short-Term Ratings Criteria (May 2019)

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS.
PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK:
HTTPS://[FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATINC
DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S
PUBLIC WEB SITE AT WWW.FITCHRATINGS.COM. PUBLISHED RATINGS, CRITERIA, ANC
METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT.
CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE, AND OTHER
RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE CODE OF CONDUCT
SECTION OF THIS SITE. FITCH MAY HAVE PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE
RATED ENTITY OR ITS RELATED THIRD PARTIES. DETAILS OF THIS SERVICE FOR RATINGS FOR
WHICH THE LEAD ANALYST IS BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE
ENTITY SUMMARY PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.

Copyright © 2019 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its subsidiaries. 33 Whitehall Street, NY, NY 10004.
Telephone: 1-800-753-4824, (212) 908-0500. Fax: (212) 480-4435. Reproduction or retransmission in whole or in part is prohibited except by
permission. All rights reserved. In issuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies
on factual information it receives from issuers and underwriters and from other sources Fitch believes to be credible. Fitch conducts a
reasonable investigation of the factual information relied upon by it in accordance with its ratings methodology, and obtains reasonable
verification of that information from independent sources, to the extent such sources are available for a given security or in a given jurisdiction.
The manner of Fitch’s factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the rated
security and its issuer, the requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is
located, the availability and nature of relevant public information, access to the management of the issuer and its advisers, the availability of
pre-existing third-party verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports,
legal opinions and other reports provided by third parties, the availability of independent and competent third-party verification sources with
respect to the particular security or in the particular jurisdiction of the issuer, and a variety of other factors. Users of Fitch’s ratings and reports
should understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information Fitch
relies on in connection with a rating or a report will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the
accuracy of the information they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings and its
reports, Fitch must rely on the work of experts, including independent auditors with respect to financial statements and attorneys with respect
to legal and tax matters. Further, ratings and forecasts of financial and other information are inherently forward-looking and embody
assumptions and  predictons  about future events that by their nature cannot be verified as facts.
As a result, despite any verification of current facts, ratings and forecasts can be affected by future events or conditions that were not
anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided “as is” without any representation or warranty of any kind, and Fitch does not represent or warrant
that the report or any of its contents will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the
creditworthiness of a security. This opinion and reports made by Fitch are based on established criteria and methodologies that Fitch is
continuously evaluating and updating. Therefore, ratings and reports are the collective work product of Fitch and no individual, or group of
individuals, is solely responsible for a rating or a report. The rating does not address the risk of loss due to risks other than credit risk, unless
such risk is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have shared authorship.
Individuals identified in a Fitch report were involved in, but are not solely responsible for, the opinions stated therein. The individuals are
named for contact purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for the information assembled,
verified and presented to investors by the issuer and its agents in connection with the sale of the securities. Ratings may be changed or
withdrawn at any time for any reason in the sole discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not a
recommendation to buy, sell, or hold any security. Ratings do not comment on the adequacy of market price, the suitability of any security for
a particular investor, or the tax-exempt nature or taxability of payments made in respect to any security. Fitch receives fees from issuers,
insurers, guarantors, other obligors, and underwriters for rating securities. Such fees generally vary from US$1,000 to US$750,000 (or the
applicable currency equivalent) per issue. In certain cases, Fitch will rate all or a number of issues issued by a particular issuer, or insured or
guaranteed by a particular insurer or guarantor, for a single annual fee. Such fees are expected to vary from US$10,000 to US$1,500,000 (or
the applicable currency equivalent). The assignment, publication, or dissemination of a rating by Fitch shall not constitute a consent by Fitch
to use its name as an expert in connection with any registration statement filed under the United States securities laws, the Financial Services
and Markets Act of 2000 of the United Kingdom, or the securities laws of any particular jurisdiction. Due to the relative efficiency of electronic
publishing and distribution, Fitch research may be available to electronic subscribers up to three days earlier than to print subscribers.

For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an Australian financial services license (AFS license
no. 337123) which authorizes it to provide credit ratings to wholesale clients only. Credit ratings information published by Fitch is not intended
to be used by persons who are retail clients within the meaning of the Corporations Act 2001.

TRERAT
July 2019


https://www.fitchratings.com/UNDERSTANDINGCREDITRATINGS
http://api.fitchconnect.com/v1/research/FR_RPT_10044408
http://api.fitchconnect.com/v1/research/FR_RPT_10038626
http://api.fitchconnect.com/v1/research/FR_RPT_10073011

